BKILB8TPEO22N4

FILE NUMBER: 02-358 - Q-
PREPARED BY AND RETURN TO:
DUDLEY B. BRIDGFORTH

1607 STATE LINE ROAD

POST OFFICE BOX 241 -
SQUTHAVEN, MS 38671

LAND DEED OF TRUST |

THIS INDENTURE, made and entered info this day by and between o
REEVES-WILLIAMS, LL.C. : ‘ _ _ whose address is_ 8727

Northwest Drive, Southaven, M[SSISS_iQDI 38671

. _ , as Grantor (herein demgna’red as “Deb’ror“) and _FMLS
INC. I a_sT_rus’ree, and _ AMSOUTH BANK . _ _ I

of 6000 Poplar Avenue, Memphis, Tennessee 38119 -, asBeneficiary (herein -
designated as "Secured Party™, WITNESSETH:

WHEREAS, Debior s indebted fo Secured Parly in the fullsurn of THREE HUNDRED TENTHOUSAND .

SEVEN HUNDRED SIXTY AND NO/100 DOLLARS ($310,760.00) evidencedby_one . promissory note
of even date herewith in favor of Secured Party, bearing inferest rom _date  atthe rate specified

inthe note , providing for payment of attomey'sfeesfor collectionifnotf padaccordingtothe

terms thereof and being due and paycble as set forih beiow:

On dernand, orifno demand shall have prevously beenmade, on April4, 2003, with -
interest being due and payalie every monih beginning May | 10, 2002, and onthe 10th . .
doy of each monith thereafter, with the princiod and all unpaidinterestbeing due and
payable on April 4, 2003

WHEREAS, Delbtor deslres fo secure prompt payment of (@) ihe inclebtedness desciibed albove -

according toltsterns and any extensions thereof, (o) any acdiional and fulure advances with inferest:
thereon which Secured Party may make to Debtor as providedin Paragraph 1, (c) any other

indebtedness which Delstor may now or hereofter owe o Secured Party os providedin Parogroph2and

() any advances withinferest which Secured Party may moke o profect the property herein conveyed

as provided in Paragraphs 3, 4,5 and 6, (all being herein referred to as the "Indebtedness™.

- NOW. THEREFORE, In consideration of fhe existing and future indebtediness herein recifed, Dabior .
hereby conveys and warants unto Trustee theland described below situated inthe County of _DeSoto
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State of Mississippi:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION
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SCHEDULE “A” -

Lots 36, 37, and 71, Revised, Trinity Lakes, PUD, Phase I, situated in Section'12, -

Township 2 South, Range 8 West, DeSoto County, Mississippi, as per plat thereof o

recorded in Plat Book 73, Pages 32-34, in the office of the Chancery Clerk of
Desoto County, Mississippi.
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fogether with allimprovennents and cppurfenances now or hereafter erected on, and all fidures of any

and every description now or heredfter attached to, said land (all being hereinreferredto asthe .
"Property). Notwithstanding any provisionin this agreement or in any other agreement with Secured
Party, the Secured Party shallnothave anonpossessory security interestin and ils Collatercl orProperty © -
shall notinclude any househaold goods (as defined In Federal Resenve Board Regulation AA, Subpar B),
unless the household goods are identified in a security agreement-and are acquired asaresutf of a
purchose money oldligation. Such househeld goods shall only secure said purchase money obligation

{Including any refinancing thersof). .

THIS CONVEYANCE, HOWEVER. IS IN TRUST to secure promipt payimenit of all exdsting and future
indeltedness due by Debiorto Secured Party under the provisions of this Deed of Trust. If Debiorshall .
pay scid indebtedneass promptly when due and shall perform all covenanis made by Debstor, thenthis ©
conveyance shall be void and of no effect. If Delotor shaltibe in default as provided in Paragraph @, -
hen, inithat event, the entire indelotedness, fogether with dllinterest accrued thereon, shall, atthe -
option of Secured Party, be and become at once due and payable without notice to Delotor, and
Trustee shall, at the request of Secured Party, sellthe Property conveyed, or a sufficiency thereof, fo.
scitisty the Indelbtedness af public outcry to the highest kidder for cash. Sole ofthe properiy shallbe
adverlised forthree consecutive weeks preceding the sale in d newspoper publishedinthecounty .
where the Property is situated, orif noneis so published, thenin some newspaper having ageneral
circulation therelin, and by posting anofice for the same time atthe courthouse of the same county.

The notice and adverlisement shall disclose the names of the original delotors in this Deed of Trust.
Delbstors wdive the provisions of Section 82-1-55 of the Mississippi Code of 1972 asamended, if any, as
far asthis section reshicts the right of Trustee fo offer at sale more then 160 acres at atime, and Trustee

may offer the property herein conveyed as a whole, regardless of how it is described.

ifthe Property is situated in two ormore counties, orin two judicial disticts of the same county,
Trustee shdl have full powerto selectin which county, orjudicial district, the sale of the propertyistobe - .
rmade, newspaper advertisement published and nofice of sale posted, and Trusfessseleclionshallbe. - -
binding upon Delstor and Secured Parly. ShouldSecured Party be a conooration or anunincomporated
association, then any officer thereof may declare Debfor to be in default as provided in Paragraph @
andrequest Trustee to sellihe Property. Secured Party shall have the same right o purchase the -

property at the foreclosure sale as would a purchaser who is not a party 1o this Deed of Trust, - . - - -
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Fromthe proceeds of the sale Trustee shall first pay all costsof the sale including recscnable

compensation fo Trustee; then the indebtednessdue Secured Party by Debtor, including accrued

Interest and atiomey's fees due for collection of the debt and then, lastty. cny balance remaining due
to Delbstor.

ITIS AGREED thatthis conveyance s rnade subject to the covenants, sfioulations ond condifions

set forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall alse secure allfuture and addifional advances which Secured
Party may malke to Debotor from time to time upon he security herein conveyed. Such advances shal
e oplional with Secured Party and shallbeon suchtenmms asfo amount, marturty and rate of interest

asmaiy be mutually agreeable fo both Debtor and Secured Party. Any such advancemay bemade - -

jo any one of the Delbtors should there be more than one, and if so rmade, shallbe secured by thisDeed

of Trust o the same extent as if made fo all Debtors.

2. This Deed of Trust shall also secure any and cll ofher Indebtedness of Debtordueio

Secured Party withinterestiherson as specified, orofany one ofthe Dabiors should there be more than -

one, whether direct or conttingent, primary or secondary, sole, joint or severd, now existing orheredifter .
arising at any time before cancellation of this Deed of Trust; Such Indebiedness may be evidencedby

note, open account, overdraft, endorsement, guaranty or otherwise:

3. Debtor shallkeep allimprovements on the landherein conveyed insured against fire,

all hazards included within the term "extended coverage”, flood in areas designatedbytheU.S. - -

Depariment of Housing and Uroan Development as being subjectfo overflow and such other hczards
as Secured Party maly recisonaily require in such amounts as Detotor may defemrnine but fornotlessthan
the Indebtedness securad by this Deed of Trust. All policies shall be wiitten by reliable insurance:
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of
Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay whendueall.
premiums charged for suchinsurance, and shall furnish Secured Party the premium receipts for
inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have theright, butnotthe -
ohiligation, fo pay such prermiums. Inthe eventof aloss covered by the Insurancein force, Deloforshall -
promptly nolify Secured Party who may make proof of koss iffimely proofls not made by Debfor. Allloss
payments shall be made directly fo Secured Party ais loss payee who may ether apply the proceeds.

tothe repair or restoration of the damaged improvements or fo the ndebledness of Debtor, orrelecase -

such proceeds in whole or.in part to Debtor. -

4, Debtor shall pay all faxes and assessments, general or special, levied against the
Property or uponthe inferest of Trustee or Secured Party therein, during the temn of this Deed of Trust
before such toxes or assessments become delinquent, andl shall fumish Secured Party the toxreceipts

forinspection. Should Debtor fallto pay dlitaxes and assessments when due, Secured Party shallhave -

the right, but not the obligation, to make these payments.
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5. Delbtor shall keep the Property in good repair and shall not permit or commitwasts, |
impaiment or detferioraition thereof. Debtorshall use the Property for lawful purposesonly. Secured .
Party may make or arange fo be made entiies upon and inspections of the Property. after first giving
Debtor notice prior to any inspection specifying ajust cause related to Secured Party's interestin the -l
Property. Secured Party shalt have the right, but not the obligation, to cause neededrepaistobe . .
made to the Property after first affording Debtor a reasonable opportunity to make the repairs. -

Should the punpose of the primar y Indelctedness for which this Deed of Trust is given as security - oAl
be for construction ofimprovernent on the kandherein conveyed, Secured Parly shall have therighitio
make or arange fo be made entries uponthe Propetiy and inspections of the conshuction in progress.
Should Secured Party defermine that Pelotor is faling to perform such construction in atimely and
satisfactory manner, Secured Party shall have the ight, but not the obligation, to take charge of and
proceed with the construction at the expense of Debtor after first affording Debtor areasonable

oppertunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums achvanced by Secured Party forinsurance, faxes, repairs or construction as
providedin Paragraphs 3, 4 and 5 shall be secured by this Deed of Tiust as advances made o protect
the Property and shall be payable by Debtor to Secured Pariy, with inferest at the rate specifiedinihe -
noterepresenting the primary Indebtedness, within thiry days following wiitten dermand forpayment
sent by Secured Party o Debtor by cerified mail. Recelpisforinsurance premiums, faxesandrepairor . .. _
construction costs for which Secured Party has made payment shall serve as conclusive evidence .

thereof.

7. As additionalsecurity Debfor hereboy assigns 1o Secured Party dllrenfs accniing onthe
Property. Debtor shall have the ightto collect and retain the rents cs long as Debtor is notin default
as providedin Paragraph 2. In the event of defaull, Secured Party in person; by an agentorby.a
Judicidlly appointedreceiver shall be entfiled 1o enfer upen, Take possession of and manage the.
Property and collect iherents, Allrents so collected shallbe applied first to the costs of managing the
Property and collecting the rents, including fees for areceiver and an affomey, commissions fo renial

agents, repdairs and other necessary related expenses and then to payments on the Indebtedness. -

8. If all or any part of the Property, oraninterest therein, is sold orfransferred by Delbtor,
exchuding (@) the crediion of alien subordinate fo this Deed of Trust, (o) afransfer by devise, by descent.
or by operation of law upon the death of a jointowner or (¢) the grant of aleasehold interest of three
years of less not contalining an option to purchase, Secured Party mary declare allthe Indebtedness to:
beimmediately due and payaile: Secured Party shall be deemed to have waived such optionto -
accelerate i, pror or sulbsequent o the sale or ransfer, Secured Party and Debtor's successorininterest. . . .
recich agreementinwriting thatthe credit orsuch successorininterest is safisfactary foSecuwedParty . 2.0 . -
and thatthe successor ininferest will assume the Indebtedness so asto become personaly iable forthe
payment thereof. Upon Debitor's successorin inferast execuling awritten assumption agreement .

acceptedinwitting by Secured Party, Secured Party shallrelease Delofor from all obligations under the
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Deed of Trust and the Indebledness.

Ifthe conditions resulting in awaiver of the option to accelerate are not satisfied, andifSecured-

Party elects notto exercise such option, then any extension or rnoclfication of the ferms of repayment

fromfime totime by Secured Party shall not operate to release Debtor or Debtor's successor ininferest . .

from any liabllity imposed by this Deed of Trust or by the Indebtedness.

[FSecured Party elects to exercise the option fo accelerate, Securad Party shallsend Delstor -
notice of acceleration by certified mail. Such nofice shall provide a period of thirty days fromtheddate -
of maiing within which Debtor may pay the Indelotednessin ful. F Debtor faisto pay such Indetstedness

pricr to the expiration of thirty days, Secured Party may, without further nofice to Delotor, invoke any -

remedies set forth in this Deed of Trust.

Q. Debitor shall be in defauttunder the provisions of this Deed of Trust if Delotor () shall fail
1o comply with any of Delbotor's covenants or ololigations contained herein, (o) shall falito pay any of the

indebtedness secured hereby, or any instaliment thereof or interest thereon, assuch Indebtedness, -+~ -

instaliment or interest shall be due by contractuct agreement or by acceleration, (C) shallbecome
bankrupt orinsolvent or be placed inreceivership, () shall, ifa corporation, apartnership oran
_ unincomporated associartion, be dissoived voluntarily or involuntarily, or (@ ifSecured Partyingoodfaith .

deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any fime, without giving formal notfice fothe original orany - - .

successor Trustee, orto Debior, and without regard to the wilingness orinability of any such Trustee to

execute this trust, appoint another person or succession of persons to act asTrustes, and such

appointee Inthe execution of this frust shall have all the powers vested inand obligationsimposedupon.

Trustee. Should Secured Party be a corporation or an unincorporated association, fhen any officer

theraof may make such appoiniment.

11. Each pivilege, option orremedly provided in this Deed of Trust o Secured Party isdisfincf
from every other priviege, option orremedy contained herein or afforded by law o equity, andmay .
be exercised independently, concurently, cumulctively or successively by Secured Parly oy any other
owner or holder of the Indebtedness. Forbecrance by Secured Party.in exercising any privilege, option
orremedy afferthe right fo do so has accrued shallnot constitute a waliver of Secured Party'srightto -

exercise such privilege, option or remedy in event of any subsequent accrual.

12. The words"Debtor” or"'Secured Parly” shall eoch embrace one individud, two.ormore

indMiduals, a corporation, aparinershio or an unincorporated associafion. dependingontherecital. .

herein ofthe parties to this Deed of Trust: The covenants herein containedshallibind, andthe benefits
herain provided shallinure fo, the respective legal or personal representatives, successors or assigns of -
the parties hereto subject to the provisions of Paragraph 8. ifthere be more Hhanone Debtor, then
Debtor's obligations shal be joint and several, Whenever in thisDeed of Trustthe context sorequires,

the singular shallinclude the plural and the plural the singulor. Notices required herein from Secured
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Party to Debtor shall be sent o the address of Debtor shown in.this Deed of Trust. .

INWITNESS WHEREOF, Debtorhas executed thisDeed of Trust onthe _4th  dayof_April
2002 .

& - President -

STATE OF MISSISSIPPI -
COUNTY OF DESOTO

This day personally appeared before me, the undersigned authority in and for the State and
knowledged that asPresident of Reeves- . .

County aforesadid, the within named Ciay M. Lané whio oy

wpge . a A 311} .
Williams, L. LC he executed the foregoirdg instrument, affer Qg@@.ﬁ%ég,%u’rhorfzed SO to do.

St A
.

My Commission expires:

QBUDS




